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SUBJECT: CURRENT ROKG THINKING REGARDING POSSIBLE 
LOANS FROM MIDDLE EAST SOURCES 

1. IN THE COURSE OF A CONVERSATION WITH EPB STAFF 
REGARDING CY 75 BALANCE OF PAYMENTS FINANCING WE WERE 
ADVISED THAT THE ROKG HOPES TO OBTAIN FUNDS FROM THE 
MIDDLE EAST OIL PRODUCING COUNTRIES AS WELL AS U.S. AND 
JAPAN. THE EPB PLANNING BUREAU HAS ASSUMED THE POSSIBILITY 
OF FROM 300 TO 500 MILLION DOLLARS IN "OIL DOLLAR" FINANCING 
IN 1975 DEPENDING UPON THE MAGNITUDE OF THE BALANCE OF 
PAYMENTS DEFICIT. 

2. THE DIRECTOR OF THE MINISTRY OF FINANCE FOREIGN 
EXCHANGE BUREAU REPORTED THAT THE MOF THOUGHT THAT 
PERHAPS 300 MILLION MIGHT BE OBTAINED IN 1975 FROM IDDLE 
EAST SOURCES IN THE FOLLOWING FORMS: (A) 100 MILLION 
THROUGH SALES OF KOREAN DEVELOPMENT BANK BONDS SIMILAR 
TO THE RECENT 19 MILLION DOLLAR ABU DHABI TRAN S ACTION V 

(B) INVESTMENT FINANCING OR COMMERCIAL TRANSACTIONS 
SUCH AS SHIP SALES INVOLVING ADVANCED CASH PAYMENTS; AND 
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(C) LOANS FROM MIDDLE EAST OIL PRODUCING GOVERNMENTS OR 
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CENTRAL BANKS. 

3. WE UNDERSTAND DEPUTY PRIME MINISTER, NAM, DUCK WOO, OR 
FINANCE MINISTER, KIM, YONG HWAN, MAY MADE A FUND RAISING 
TRIP IN JANUARY WHICH WOULD INCLUDE THE UNITED STATES, 

EUROPE AND THE MIDDLE EAST PROBABLY SAUDI ARABIA, KUWAIT AND 
IRAN. HOWEVER NO DECISION HAS YET BEEN MADE AS TO THE 
TIMING OR ITINERARY FOR THIS TRIP. 

SNEIDER 



CONFIDENTIAL 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: DEVELOPMENT LOANS, FINANCIAL CONTRIBUTIONS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 21 DEC 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: CunninFX 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974SEOUL08503 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D740371-0899 
From: SEOUL 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Hnk1974/newtext/t19741216/aaaaanto.tel 

Line Count: 70 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EA 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: CunninFX 
Review Comment: n/a 
Review Content Flags: 

Review Date: 07 AUG 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <07-Aug-2002 by kelleyw0>; APPROVED <24 MAR 2003 by CunninFX> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: CURRENT ROKG THINKING REGARDING POSSIBLE LOANS FROM MIDDLE EAST SOURCES 
TAGS: EAID, KS, XF 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




